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The Budget 2023

PURRAM MAHESH TEJWANI

“In the last two years, we went the capital ex-
penditure route, initially taking big risks, but later on
we found that it is well established. We could prove
that it is a system which works for India. The last two
years gave us enough confidence that for gaining the
right number of multipliers and sustaining it for both
the short and the medium term, this is the best route.
Talking about capital gains tax, we do not want to keep
changing too many things in too short a time. The
last amendment in the capital gains tax was prob-
ably in 2016 or 2018 and subsequent to that, even
three full years not getting completed, do you want to
change the policy immediately? No, you would want
to see how it works out. So, in spite of the calls for
this or that way of change, | think we went in the way
of providing stability in policy,” says Sitharaman.

| am going to start by quoting the first line of
the Budget. This is the first Budget in the Amrit Kaal
and this Budget really defines that. It has given some-
thing to everyone. It is a Budget where emphasis is
on growth and it has prioritised development. Also,
there is promise of fiscal development and fiscal con-
solidation.

The budget estimates economic growth of
7% for India, which is the highest among all major
economies. The budget also cut the fiscal deficit
from 6.4% to 5.9% of GDP and project a further fall
of 0.7% per year for the next two years. The in-
crease of capital expenditure by 33 % to 10 Lakhs
Crore, which is 3.3 % of GDP, is a move that will
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surely create a huge number of job opportunities.
Further capital outlay of 2.4 Lakh Crore has been
provided for the railway, which will enhance the rail-
way network and facility in the country.

On personal income tax, incentives assigned
in terms of tax rate deductions and rebate announce-
ments are broadly to encourage average middle
class taxpayers to subsequently move towards
adopting the ‘new tax regime’. Additionally, a lower-
ing of the surcharge on the super-rich (those earn-
ing Rs 5 crore or more a year) was announced, which
means the effective tax rate is lowered from 42.7%
to 39%

The Budget 2023 announced a new savings
scheme for women or girls, called Mahila Samman
Savings Certificate (MSSC). The fixed deposit
scheme will provide a fixed interest rate of 7.5% per
annum on deposits up to INR 2 lakh for tenor up to
two years, with a benefit of partial withdrawal option.

For Senior Citizen Savings Scheme (SCSS),
the maximum deposit limit has been hiked from INR
15 lakh to INR 30 lakh. Provided by banks and post
offices, the savings scheme for senior citizens of-
fers an interest rate of 8% per annum.

Similarly, the maximum deposit limit for post
office Monthly Income Scheme Account (MIS) has
been hiked to INR 9 lakh for single accounts, and up
to INR 15 lakh for joint accounts. The MIS scheme
for all age groups offers an interest rate of 7.10%
per annum.

The Budget 2023-24 has been a balanced
one that has kept the requirements of the common
Indian in mind. From personal tax revision to exten-
sion of credit to small and medium businesses,
Nirmala Sitharaman has suggested via her Budget
proposals that saving and spending go hand in hand

and her government is determined to help Indians
manage their needs and expenses better. All in all, it
has been a budget for everyone.

Mayajal, The Great lllusion
OM JAISWANI

The main reason for most of our pains in

life is our getting trapped in a Mayajal, the greatest
illusion we all suffer from. Mayajal entraps us all in
such a manner that we are not able to unshackle
it throughout our life time. One is free from these
shackles at birth, and remains so during childhood,
but as one grows and develops worldly wisdom
he gets entrapped in Mayajal. One does not
realize how he gradually falls victim of Mayajal
while learning the social standards and traditions.
This great illusion blinds us in such a way that we
consider the entrapped life as our normal life, and
in case we are unable to rise to the social
standards and traditions, we get tense, fall sick
and forget to live a happy life.
What is this Mayajal, the greatest illusion? Can
we unshackle ourselves from this illusion? Even if
we do so, how will that rid us of pain in life, leading
us to Moksh or Nirvana or an unburdened and
peppy life?

Blindly chasing materialism and other
unnecessary desires entrap us in Mayajal. We
forget that our stay on this earth is impermanent.
We commit a bigger folly by making material and
success our primary objectives in life, which in any
case is of an uncertain duration. We do not even
try to live a peppy life by playfully and joyously
accepting whatever we achieve through our hard
work based on one’s capacity. We accept that the
real happiness in life cannot be achieved through
material gains, and we also accept that a poor
man can lead a happier life than his richer
counterparts provided his thinking is positive and
is based on the real values of life. But when
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material in the form of money or success appear
before us, we forget everything, and pursue it
fiercely. In case we fail to succeed in our attempt,
we fill our life with despair and sadness which
leads to stress and bodily sickness. Have we ever
investigated within why do we live for such material
cravings and success at the cost of happiness?
Why cannot we live just for happiness? That too
when we very well know that this life is uncertain
and we are not sure of even tomorrow! The
fundamental problem with us is that our minds are
conditioned to live for material wants and success,
which is the greatest illusion in life! The blinding
power of this Mayajal is so severe that even if one
has enough wealth for the next couple of
generations, he would be equally, or more, fierce
in chasing the material goals.

Social standards and traditions have drilled
materialism in our psyche. The worldly wisdom has
thrust only on money and success, whereas the
thrust should have actually been on living a happy
life, on playing the game of life with one’s full
potential irrespective of a win or lose. Evenif one
loses, he would have the satisfaction of having
played joyously and with full capacity at his
command. Not only that, he would have
experienced peppiness before, during and after
the effort irrespective of the loss.

A worldly person can lead an unburdened
or Mukt life with his sincere efforts. One needs to
deeper investigate within oneself the genesis of
requirement of money and success. The society
would always orient its constituents towards its
own standards and traditions. And there is no
wrong in following the same. However, if these
standards and traditions are going to cast a web
of tension and joylessness around you, than it is
better to walk with full joy at your own speed.
Freedom from this Mayajal is the real Moksh or
Nirvana or the key to live a peppy and unburdened
life. No one has experienced or can ever
experience Moksh or Nirvana in afterlife. Live it in
this life, and now!
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BHARATIYA SINDHU SABHA, MUMBAI
CHETI CHAND JA MELA AT VARIOUS PLACES - 2023

Cheti Chand, the Hindu New Year will be celebrated at various places in Mumbai.

The tentative programme details are given here under.

1. KHAR-BANDRA- KHAR GYMKHANA GROUND, 02.04.2023 AT 6.00 P.M.
SANTACRUZ KHAR (W), MUMBALI - 4000052

2. CHEMBUR : RCF GROUND, NR.ASHISH 25.03.2023 AT 6.00 PM
THEATER, CHEMBUR- 74 onwards

3. GHATKOPAR BHURIBEN AUDITORIUM 23.04.2023 AT 600 P.M.
CAMA LANE, GHATKOPAR (W), TO 10.00PM

4. MULUND : B/H DAYANAND SCHOOL, 08.04.2023 AT 6.00 PM
CHANDAN BAUG, NR, AMBAJI TO 10.00 PM
DHAM, MULUND (W),

5. MAHIM : NAVJIVAN SOCIETY, 22.03.2023 AT 8.30AM
MORI ROAD, MAHIM.

SHOBHA YATRA WILL START FROM
NAVJIVAN SOCIETY TO SHIVAJI PARK

6. THANE VENUE AND DATE NOT YET DECIDED. CAN BE INQUIRED
FROM SHRI SUKHDEV AHUJA ON 9322216500

7. ANDHERI RAMKRISHNA CHS, JVPD, 09.04.2023 AT 6.0 P.M.
VILLE PARLE , MUMBAI - 400049

INQUIRY : SHRI HIRA CHHAPRU ON 9819932235
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